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E.O. 11652:N/A 
TAGS: EFIN, IT 

SUBJECT: SEC PROPOSAL TO EXCHANGE INFORMATION ON FRANKLIN 
NATIONAL AND SINDONA 

REF: ROME 14246 

1. SEC ASSISTANT DIRECTOR OF ENFORCEMENT ADVISES US THAT 
SEC OFFERS TO MAKE AVAILABLE TO APPROPRIATE ITALIAN AUTHORI- 
TIES INFORMATION IN ITS FILES RELATING TO FRANKLIN NEW YORK 
CORPORATION AND FRANKLIN NATIONAL BANK, INCLUDING MATERIAL 
OBTAINED PURSUANT TO INVESTIGATION LEADING TO FILING OF 
COMPLAINT ON OCTOBER 17 IN FEDERAL DISTRICT COURT. SEC 
WOULD IN EXCHANGE LIKE TO HAVE ACCESS TO REPORTS AND UNDER- 
LYING MATERIAL AND DOCUMENTS OBTAINED BY ITALIAN AUTHORI- 
TIES PURSUANT TO THEIR INVESTIGATION OF BANKS AND COMPANIES 
DIRECTLY OR INDIRECTLY CONTROLLED BY SINDONA. 

2. PLEASE LET US HAVE THE REACTION OF ITALIAN AUTHORITIES 
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